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PROPERTY CONDITION CHECKLIST

How can you know early in the process if property condition will impact the loan programs available for a specific property?  The following are examples of items, which can cause a “fair” or “poor” condition comment.  If more than one of these problems exists, the overall condition may be below average.



Exterior Items:


Exterior walls.   Damaged siding, chipped or peeling paint?


Foundation walls.  Any cracks, bowing or bulging?


Roof.  Are shingles damaged, worn, or curled?


Gutters and downspouts.  Are the downspouts in place; are there any damaged or missing sections?


Window condition.  What is the condition of the wood on an older window?  On a newer window are the windows fogged? Do the windows work properly?


Concrete or decking.  Are the surfaces safe and serviceable? Is there any chipped or peeling paint?


Are other exterior items such as the yard, pools, sheds, etc., in normal condition?


Are there any other items on the exterior of the home that are damaged or need repair?





Interior Items:


Flooring.  Is the carpet or wood worn or damaged?  Are the vinyl or tile floors damaged?


Walls.  Are there any damaged walls or ceilings?  Are the surfaces dirty or worn? 


Trim.  Is all the trim in place and is it damaged or worn?


Bath wainscot.  Is the tub surround damaged? Are the tiles or other materials damaged?


Basement.  Is there evidence of water penetration in the basement?  Are there cracks or other signs of movement of the walls?  


Kitchen.  Are the cabinets, counters, and appliances clean and in normal condition?


Electric.  Are there any exposed wires? Is the electric service antiquated (knob & tube)?


Are there any other interior items that are damaged or need repair?





“Describe the condition… including needed repairs or deterioration.”  This question on the form requires the appraisal report to note items such as plumbing or electric concerns, safety concerns, and any other deferred maintenance observed at the subject property.





“Are there any physical deficiencies or adverse conditions that affect the livability, soundness, or structural integrity of the property?”  This question on the form requires the report to note serious problems, which rise to the level of required repair.  This section of the form may note the need for an inspection of a problem that goes beyond the appraiser’s expertise, such as a foundation inspection.  








